
NOTICE CUM ADDENDUM NO. 35/2021-22

1. Change in Fund Manager

Investors are requested to take note that Mr. Khozem Zakiuddin Jabalpurwala and Ms. Rupali Sunil Pandit 
have been appointed as the Fund Manager for the below mentioned Schemes with effect from 
March 21, 2022.
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Name of Scheme Previous Fund Manager New Fund Manager

IDBI Gold Fund Mr. Firdaus Marazban Ragina Mr. Khozem Zakiuddin Jabalpurwala

IDBI Gold Exchange Traded Fund Mr. Firdaus Marazban Ragina Mr. Khozem Zakiuddin Jabalpurwala

IDBI Nifty Index Fund Mr. Firdaus Marazban Ragina Ms. Rupali Sunil Pandit

IDBI Nifty Junior Index Fund Mr. Firdaus Marazban Ragina Ms. Rupali Sunil Pandit

• Mr. Firdaus Marazban Ragina has ceased to be the Fund Manager of the above schemes

A brief profile of Mr. Khozem Zakiuddin Jabalpurwala and Ms. Rupali Sunil Pandit are as follow:

Name Age Designation

Fund 
Manager

Mr. Khozem 
Jabalpurwala

53 
Years

Experience

Mr. Khozem Jabalpurwala has 22 years of 
experience in Equity Markets. Prior to joining 
IDBI Asset Management Ltd. he worked as 
Fund Manager-Equity with Sahara Asset 
Management Private Limited.

Qualification

C.A. Inter, 
B.Com

Fund Manager 
and Equity 
Dealer

Ms. Rupali 
Sunil Pandit

50 
Years

C.A. Inter, 
B.Com

2. Appointment of Equity Dealer and Key Personnel:

Ms. Rupali Sunil Pandit has been appointed as an Equity Dealer and Key Personnel of IDBI Asset 
Management Limited (“IDBI AMC”) with effect from March 21, 2022 and Mr. Firdaus Marazban Ragina will 
cease to be an Equity Dealer and Key Personnel of IDBI AMC with effect from closure of business hours of 
March 28, 2022 on account of his resignation from the service of the IDBI AMC.

3. Appointment of Chief Risk Officer (CRO) and Key Personnel

In accordance with SEBI Circular No. SEBI/HO/IMD/IMD-1DOF2/P/CIR/2021/630 dated September 27, 
2021 on Risk Management Framework (RMF) for Mutual Funds, Ms. Bhakti Ullal is appointed as Chief Risk 
Officer (CRO) and Key Personnel in IDBI AMC with effect from April 01, 2022.

A brief profile of Ms. Bhakti Ullal is given below:

Name Age Designation

Chief Risk 
Officer (CRO)

Ms. Bhakti 
Ullal

46 
Years

Experience

Ms. Bhakti Ullal has over 22 years of 
experience in banking in the areas of risk 
management and finance. Prior to joining IDBI 
AMC she has worked at Oracle Financial 
Software Services and IDBI Bank Ltd.

Qualification

M.Com, CPA, 
MBA

4. Change in designation of Key Personnel:

In accordance with SEBI Circular No. SEBI/HO/IMD/IMD-1DOF2/P/CIR/2021/630 dated September 27, 
2021 on Risk Management Framework (RMF) for Mutual Funds, the below mentioned Official (Key 
Personnel) of IDBI AMC have been designated as “CXOs” for their respective department with effect from 
April 01, 2022.

Name Current Designation

Mr. Ajit Goswami

Revised Designation

Head – Product, Marketing, 
Communication & Sales Promotion

Mr. Ajit Joshi
Chief Compliance Officer, Company 
Secretary, Head - Legal

Mr. Alok Ranjan
Chief Investment Officer – 
Equity, Fund Manager

Mr. Anil Dhawan
Investor Relations Officer, 
Chief Operations Officer (COO) & 
Chief Financial Officer (CFO)

Mr. Prashant Ojha Chief Human Resources Officer

This Addendum shall form an integral part of Statement of Additional Information, Scheme 
Information Document/Key Information Memorandum of all the schemes of IDBI Mutual Fund, 
as amended from time to time.

All other features and terms and conditions as stated in the SAI, SID and KIM of the Schemes shall 
remain unchanged.

For IDBI Asset Management Limited
(Investment Manager to IDBI Mutual Fund)

Sd/-
                    Company Secretary and Compliance Officer

Place : Mumbai
Date  : March 22, 2022          

Statutory Details: IDBI Mutual Fund has been set up as a trust sponsored by IDBI Bank Limited with 
IDBI MF Trustee Company Limited as the Trustee (“Trustee” under the Indian Trusts Act,1882) and 
with IDBI Asset Management Limited as the Investment Manager.
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Mr. Raju Sharma
Chief Investment Officer – 
Debt, Fund Manager

Ms. Sarina Dias
Chief Information Security Officer (CISO) 
and Head – Information Technology

Head – Product, Marketing, 
Communication & Sales Promotion

Company Secretary, Compliance 
Officer, Head – Legal & Risk

Equity Head and Fund Manager

Investor Relations Officer, 
Chief Operating Officer (COO) & 
Chief Financial Officer (CFO)

Head – Human Resources, 
Training and Administration

Head Fixed Income and 
Fund Manager

Chief Information Security Officer (CISO) 
and Head – Information Technology

Ms. Rupali Pandit has 22 years of experience in 
Equity Markets. Prior to joining IDBI Asset 
Management Ltd. she worked as Equity Dealer 
with Principal Mutual Fund. Her earlier 
associations were with ABN Amro Mutual Fund, 
IL&FS Mutual Fund, and GIC Mutual Fund.


